Chinese Finance Association of America cordially invites you
to join us for a feature presentation

“"Gold Commodity Trading and the Economics
and Outlook of Gold”

Featuring

Mike Daly
Senior Gold Analyst, PFGBEST

Gold has undoubtedly become one of the most discussed topics in the current commodity
trading and investment environments with the price of gold continuing to reach new
historical highs. Is gold just another commodity? What are the main drivers of gold prices?
Will gold prices continue to go higher? What are the economics behind gold? How will the
current inflationary environment in major economies such as China and the US affect the
price of gold? How is the Chinese RMB movement related to the gold price? Why and how
should individual investors invest in gold? Our featured speaker, Mr. Mike Daly, is a
seasoned gold analyst and trader who will address these questions and others during his
speech. This event is also a great opportunity for you to network with other finance
professionals.

Thursday, May 12, 2011
5:15 p.m. - 7:00 p.m.
Quarles & Brady LLP
300 North LaSalle Street, 40" Floor
Chicago, Illinois 60654
(Please check in at the CFAA table in the lobby)
Agenda: 5:15 - 6:00pm Registration and networking
6:00 - 6:45pm Formal presentation
6:45 - 7:00pm Q&A and Conclusion

Fee: CFAA Members - $8, Non-CFAA Members - $13; Walk-ins - $18

Pay Online Now (RSVP by May 10", 2011)
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Note: - Business casual attire is required, shirts with collar, no jeans and sneakers allowed.
- No refunds will be issued unless the event is canceled.
- CFAA members are defined as those who submitted CFAA membership forms and fees with
confirmation from CFAA Board of Directors.

Speaker’'s Biography:

Mike Daly joined PFGBEST in 2009 with more than 25 years of experience as a gold trader and market
specialist.

He was a floor trader at the Chicago Mercantile Exchange, Chicago Board of Trade and Chicago Board
Options Exchange for the first two decades. He joined the renowned gold brokerage J. Aron in 1979
and served as a senior gold broker and market analyst for four years, and then continued another two
years thereafter J. Aron was acquired by Goldman Sachs in 1982. He was charged with keeping vast
spread markets in line and was a global gold market maker for the firm.

From there he continued as a licensed independent broker on the CME floor in the S&P 500 stock
index futures trading pit while also monitoring and trading gold markets.

Mike is regularly quoted in broadcast and print media venues and is widely available to share his
precious metals and trading background, knowledge and experience as an interview source, educator
and spokesperson.

About CFAA

Chinese Finance Association of America (CFAA) is an independent not-for-profit, non-partisan organization committed to
promoting educational and cultural exchange among finance professionals between the United States and Greater China through
facilitating communication and the exchange of ideas in the financial industry. Incorporated and headquartered in Chicago,
Illinois, CFAA is aimed to serve Chinese finance professionals and others who are interested in the financial industry of Greater
China. Please visit our website www.ChineseFinanceAssociation.org for more information about CFAA. To become a CFAA
member, please fill out the membership application form online. If you are interested in the volunteering opportunities at CFAA,

please submit the volunteer and staff application form. For global career opportunities in finance, please visit our newly launched

Online Job Center through our partnership with one of the leading global career placement companies eFinancialCareers.com.
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